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WATERTOWN FAMILY YMCA  

NOTES TO FINANCIAL STATEMENTS 
December 31, 2018 with Comparative Totals for 2017 
 
 
NOTE 1 – NATURE OF ACTIVITIES – Continued 
 
Other Giving Programs - Continued 

 
Volunteers 
 
The YMCA could not operate without the support and guidance of its volunteers. The YMCA 
receives over 420 hours of policy and committee support from 32 volunteers, 1,500 hours of 
assistance with special events from over 170 volunteers, another 4,830 hours of support from 
over 225 sports team coaches, and 400 hours from 203 quilters throughout New York State for 
the Operation Kid Comfort program. In total, the YMCA received approximately 7,150 
volunteer hours from 630 volunteers. 

 
 
NOTE 2 – SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of Accounting 
 
The financial statements of the YMCA have been prepared on the accrual basis and accordingly 
reflect all significant receivables, payables, and other liabilities. 
 
Basis of Presentation 
 
The YMCA reports information regarding its financial position and activities according to two 
classes: net assets without donor restrictions and net assets with donor restrictions. 
 

Net Assets Without Donor Restrictions: Are currently available for operating purposes 
subject only to the broad limits resulting from the nature of the YMCA or invested in 
property and equipment, net of accumulated depreciation. Net assets without donor 
restrictions generally result from receiving contributions that have no donor restrictions, 
providing services, government grants and contracts, and receiving interest from operating 
investments, less expenses incurred in providing program-related services and performing 
administrative functions. 
 
Net Assets With Donor Restrictions: These net assets result from gifts of cash and other 
assets that are received with donor stipulations that limit the use of the donated assets, either 
temporarily or permanently, until the donor restriction expires, that is until the stipulated 
time restriction ends or the purpose of the restriction is accomplished, the net assets are 
restricted. 
 
























































